>, Heng An +852 2169 0300

. Please have your policy number ready.
Standard Life 522 8 400 (R B AR o
— e o, = .
*E R*;T: ,EA—.:__I_; Calls may be monitored and/or recorded to protect

both you and us and help with our training.
ATREZARESHMNRBESR  BEHEN
AUfEE W R EUEFINZ A o

cs@hengansl.com.hk
Date: 2 May 2025

Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the
accuracy of the content of this letter.

Changes to the underlying funds corresponding to the following investment choices of Janus Henderson
Horizon Fund

The terms used but not otherwise defined in this letter shall have the same meanings as those defined in the prospectus
dated 3 December 2024 (the “Prospectus”) of the Underlying Funds, the Hong Kong covering document dated
December 2024 of the Underlying Funds and the latest relevant product key facts statements (“KFS”) of the Underlying
Funds (collectively, the “Hong Kong Offering Documents”).

Reference Name of investment choice

code

03HE Janus Henderson Horizon Fund - Pan European Property Equities Fund - A2
02HU Janus Henderson Horizon Fund - Global Property Equities Fund - A2

06HE Janus Henderson Horizon Fund - Global Property Equities Fund - A2 - EUR
01HU Janus Henderson Horizon Fund - Asia-Pacific Property Income Fund — A2

O5HE Janus Henderson Horizon Fund - Asia-Pacific Property Income Fund — A2 — EUR

(Each an “Investment Choice” and collectively, the “Investment Choices”)

We have been informed by Janus Henderson Horizon Fund (“Janus Henderson”) that certain changes will be made to
Janus Henderson and the underlying funds corresponding to the Investment Choices (each a “Underlying Fund” and
collectively, the “Underlying Funds”). As the unit holders of the Investment Choice(s), the following changes applicable
to the Underlying Fund(s) may have implications for your investment.

The changes described in this letter are not expected to have a material impact on investors or on the risk profile,
investment strategy, or portfolio construction of the Underlying Funds and unless otherwise stated, will be effective on
or around 14 May 2025 (the “Effective Date”).

1. Introduction of a minimum commitment in sustainable investments to the Underlying Funds

From the Effective Date, the Underlying Funds currently promoting environmental and / or social characteristics pursuant
to article 8 of the Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on
sustainability-related disclosures in the financial services sector (the “SFDR”) listed in the table below (collectively, the
“Article 8 Funds”) will adopt a new commitment to also invest a minimum percentage of their respective net asset value
in sustainable investments.

Heng An Standard Life (Asia) Limited 12/F., Lincoln House, Taikoo Place, 979 King's Road, Quarry Bay, Hong Kong
ERBEASZ(TENBRAE SBRARRREBITIRANEIME REL21E
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Article 8 Fund Minimum commitment of net asset value in
Name of underlying fund sustainable investments

Janus Henderson Horizon Fund - Pan European Property | 10%

Equities Fund
Janus Henderson Horizon Fund - Global Property | 10%
Equities Fund
Janus Henderson Horizon Fund - Asia-Pacific Property | 10%
Income Fund

Why Janus Henderson decided to include the commitment?

Janus Henderson Investors Europe S.A., as the management company to Janus Henderson (the “Management
Company”), continuously monitors and performs assessments of the Underlying Funds to ensure they continue to meet
client expectations and needs. There is demand for the Article 8 Funds to commit a minimum level of exposure to
sustainable investments. In response to this demand, the Management Company, on the recommendation of the
Investment Manager, has decided to introduce a minimum commitment in sustainable investments for the Article 8
Funds.

What does Janus Henderson mean by sustainable investments?

The Investment Manager will use its sustainable investment methodology to determine which investments may be
considered sustainable investments.

With respect to the Article 8 Funds listed above, the Investment Manager uses a pass/fail test meaning that each
sustainable investment must meet all three of the requirements below:

1. based on revenue mapping to UN Sustainable Development Goals or having a carbon emissions target
approved by the Science Based Targets initiative (SBTi), it contributes to an environmental or social objective;

2. it does not cause significant harm to any environmental or social sustainable investment objective; and

3. it follows good governance practices.

A summary of the amendments added to the pre-contractual disclosures of the Article 8 Funds is included in Appendix.
2. Miscellaneous clarificatory, administrative, and clerical updates

The revised Hong Kong Offering Documents reflecting the changes in this letter will be available in due course. The
Hong Kong Offering Documents will also be amended to incorporate various miscellaneous, administrative,
enhancement, clarificatory, editorial, clerical updates and formatting changes. Such miscellaneous clarificatory,
administrative, and clerical updates changes has been effective on or around 17 April 2025.

Actions to take

You do not have to take any action if you wish to remain invested in the Investments Choices regardless of the above
change. Otherwise you may wish to consider switching the units of the Investments Choices or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169
0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited
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Appendix

Pre-Contractual Disclosures for the Underlying Funds

Template pre-contractual
disclosure section

Existing Disclosure

New Disclosure valid from the
Effective Date (changes
underlined)

What environmental and / or
social characteristics are
promoted by this financial
product?

(..)

The underlying fund does not use a
reference benchmark to attain its
environmental or social
characteristics.

(..)

In addition, the underlying fund
invests a minimum of 10% of its net
asset value in sustainable
investments.

The underlying fund does not use a
reference benchmark to attain its
environmental or social
characteristics.

What are the objectives of the
sustainable investments that the
financial product partially intends
to make and how does the
sustainable investment contribute
to such objectives?

Not Applicable

The Investment Manager uses a
pass/fail test meaning that each
sustainable investment must meet
all three of the requirements below:

1. based on revenue mapping
to UN Sustainable
Development Goals or
having a carbon emissions
target approved by the
Science Based Targets
initiative (SBTi), it
contributes to an
environmental or social
objective;

2. it does not cause significant
harm to any environmental
or social sustainable
investment objective; and

3. it follows good governance

ractices.

This underlying fund invests a
minimum of 10% of its net asset
value in sustainable investments in
pursuit of its investment objective.
All sustainable investments will be
assessed by the Investment
Manager to comply with its
sustainable investment

methodology.

The sustainable investments held by
the underlying fund may contribute
to addressing a range of
environmental and/or social issues
set out in the UN Sustainable
Development Goals. An investment
will be determined to make a
positive contribution to an
environmental or social objective
where its business activity or
practices positively contribute to
environmental and/or social
objectives.




How do the sustainable
investments that the financial
product partially intends to make,
not cause significant harm to any
environmental or social
sustainable investment objective?

Not Applicable

Sustainable investments meet the
do no significant harm requirements,
as defined by applicable law and
regulation. Investments considered
to be causing significant harm do not
qualify as sustainable investments.
The Investment Manager identifies
investments which negatively impact
sustainability factors and cause
significant harm by using third party
data and/or analysis, including the
MSCI ESG Controversies
methodology.

How have the indicators for
adverse impacts on sustainability
factors been taken into account?

Not Applicable

The Investment Manager uses third-
party data and/or proprietary
analysis, including the MSCI ESG
Controversies methodology, to
assess the principal adverse
impacts on sustainability factors as
set out in table 1 of Annex | of the
Commission Delegated Reqgulation
(EV) 2022/1288 as amended from
time to time. Investments considered
to have negatively impacted
sustainability factors and cause
significant harm are not considered
as sustainable investments.

The MSCI ESG Controversies
methodology aligns with certain
principal adverse indicators to create
specific exclusions. Whilst the
principal adverse indicators do not
provide specific thresholds for harm
they can be leveraged in identifying
potentially the most significant harm.

This framework is subject to ongoing
review, particularly as the
availability, and guality, of the data
evolves.

How are the sustainable
investments aligned with the
OECD Guidelines for Multinational
Enterprises and the UN Guiding
Principles on Business and
Human Rights? Details:

Not Applicable

The Investment Manager uses third-
party data and/or proprietary
analysis, including the MSCI ESG
Controversies methodology, to
assess alignment with the OECD
Guidelines for Multinational
Enterprises and the UN Guiding
Principles on Business and Human
Rights. Investments considered to
have violated these principles are
not considered as sustainable
investments.

This framework is subject to ongoing
review, particularly as the
availability, and quality, of the data
evolves.

What are the binding elements of
the investment strategy used to
select the investments to attain
each of the environmental or
social characteristics promoted
by this financial product?

(.

The underlying fund also applies the
Firmwide Exclusions Policy (the
“Firmwide Exclusions Policy”), which
includes controversial weapons:

Further, the underlying fund holds a
minimum of 10% of its net asset
value in sustainable investments.
The Investment Manager uses a




pass/fail test meaning that each
holding must meet all three of the
requirements below:

1. based on revenue mapping
to UN Sustainable
Development Goals or
having a carbon emissions
target approved by the
Science Based Targets
initiative (SBTi), it
contributes to an
environmental or social
objective;

2. it does not cause significant
harm to any environmental
or social sustainable
investment objective; and

3. it follows good governance

practices.

The underlying fund also applies the
Firmwide Exclusions Policy (the
“Firmwide Exclusions Policy”), which
includes controversial weapons:

What is the policy to assess good
governance practices of the
investee companies?

)

The Policy can be found at
www.janushenderson.com/esg-
governance.!

(...)

The Policy can be found at
www.janushenderson.com/esg-

governance.!

The Investment Manager uses third-
party data and/or analysis, including
the MSCI ESG Controversies
methodology, to assess good
governance practices of the investee
companies. Accordingly, an MSCI
ESG Rating of BB or higher
generally indicates good

governance.

What is the asset allocation
planned for this financial
product?

A minimum of 90% (75% for Pan
European Smaller Companies Fund)
of the investments of the financial
product are used to meet the
environmental or social
characteristics promoted by the
financial product.

(...)

A minimum of 90% (75% for Pan
European Smaller Companies Fund)
of the investments of the financial
product are used to meet the
environmental or social
characteristics promoted by the
financial product. In addition, the
Fund invests a minimum of 10% of
its net asset value in sustainable
investments.

(..)

What is the minimum share of
sustainable investments with an
environmental objective that are
not aligned with the EU
Taxonomy?

Not Applicable

A minimum of 0% of the underlying
fund’s total assets will be invested in
sustainable investments with an
environmental objective that are not
aligned with the EU Taxonomy. The

! This website has not been reviewed by the SFC and may contain information relating to funds not authorised by the SFC and not available to

Hong Kong investors.




underlying fund invests in

sustainable investments that are not

aligned with the EU Taxonomy

because it is part of the Fund’s
investment strateqy or because the
EU Taxonomy (and related data)
does not comprehensively cover all
industries and sectors, or all
environmental objectives. While the
underlying fund has a commitment
to invest 10% in sustainable
investments, it does not commit to a
minimum share of sustainable
investments with an environmental
or social objective as it may be
invested in either objective.

What is the minimum share of
socially sustainable investments?

Not Applicable

A minimum of 0% of the underlying
fund’s total assets will be invested in
sustainable investments with a
social objective. While the
underlying fund has a commitment
to invest 10% in sustainable
investments, it does not commit to a
minimum share of sustainable
investments with an environmental
or social objective as it may be
invested in either objective.
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